Flash Report CPI
November 2025
After a nearly two-month delay due to the government shutdown, the Bureau of Labor Statistics released the November Consumer Price Index today. We expected to see a 3.1% increase in prices over last year, and the report surprised economists by coming in at 2.7%.
The last time this report was released, in September, both the top line and the core CPI rose 3% from the same month the previous year. This is good news for inflation, but there are concerns about how the data were collected during the shutdown. Many economists are skeptical of the numbers.
If these numbers hold up, it appears the impact of tariffs has not lived up to the fear of attendant price increases. Also, this gives the Federal Reserve more leeway to make another interest rate cut to protect the decline of the job market.
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